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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 

for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 

disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of 

the contents of this announcement. 

 

 
Human Health Holdings Limited 

盈健醫療集團有限公司 

(Incorporated in the Cayman Islands with limited liability) 

(Stock Code: 1419) 

 

DISCLOSEABLE TRANSACTION  

ACQUISITION OF PROPERTY 

 

The Preliminary Agreement  

The Board wishes to announce that on 19 October 2021 (after trading hours), the Purchaser, an indirect wholly-

owned subsidiary of the Company, entered into the Preliminary Agreement with the Vendor and the Agent, 

pursuant to which the Purchaser agreed to acquire and the Vendor agreed to sell the Property at the consideration 

of HK$25,000,000. 

 

Listing Rules Implications 

As one or more of the applicable percentage ratios calculated pursuant to Rule 14.07 of the Listing Rules in 

respect of the Acquisition are above 5% but less than 25%, the Acquisition constitutes a discloseable transaction 

for the Company under Chapter 14 of the Listing Rules and is therefore subject to the notification and 

announcement requirements under Chapter 14 of the Listing Rules. 

 

INTRODUCTION 

 

The Board wishes to announce that on 19 October 2021 (after trading hours), the Purchaser, an indirect wholly-

owned subsidiary of the Company, entered into the Preliminary Agreement with the Vendor and the Agent, pursuant 

to which the Purchaser agreed to acquire and the Vendor agreed to sell the Property at the consideration of 

HK$25,000,000. 

 

THE PRELIMINARY AGREEMENT 

 

Date: 

 

19 October 2021 

 

Parties: 

 

(1) The Purchaser;  

(2)  The Vendor; and 

(3) The Agent.  

 

To the best of the Directors’ knowledge, information and belief having made all reasonable enquiries, the Vendor, 

the Agent and its respective ultimate beneficial owners are Independent Third Parties. 

 

Property to be acquired: 

 

The Property to be acquired is located at Parking Space No. P5 on 5th Floor and Units 5 and 6 on 20th Floor, 

Enterprise Square Two, No. 3 Sheung Yuet Road, Kowloon, Hong Kong. The Property is a non-residential property 

with a total gross area of approximately 3,271 square feet. It is currently subject to an existing tenancy for a term 

of three years commencing from 1 May 2021 to 30 April 2024 with the tenant being an Independent Third Party. 

Pursuant to the Preliminary Agreement, the Purchaser agrees to purchase the Property subject to the said existing 

tenancy. 

 

Pursuant to the Preliminary Agreement, the Property shall be delivered at Completion on an “as is” basis subject to 

the existing tenancy. 
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Consideration: 

 

The Consideration for the Acquisition is HK$25,000,000, which shall be payable by the Purchaser to the Vendor 

in the following manner: 

 

(a) an initial deposit of HK$1,250,000, being 5% of the Consideration, has been paid upon signing of the 

Preliminary Agreement; 

 

(b) a further deposit of HK$1,250,000, being 5% of the Consideration, shall be paid on or before 5 November 2021; 

and 

 

(c) the remaining balance of the Consideration in the sum of HK$22,500,000 shall be paid upon Completion. 

 

The Consideration was agreed between the Vendor and the Purchaser after arm’s length negotiations with reference 

to, amongst other things, the current market value of comparable properties in the proximity of the Property. The 

Consideration will be financed by the internal resources of the Group and/or mortgage loan. 

 

Stamp duty: 

 

All ad valorem stamp duty in relation to the Acquisition shall be borne by the Purchaser. 

 

Formal Agreement: 

 

Pursuant to the terms of the Preliminary Agreement, the Vendor and the Purchaser shall enter into the Formal 

Agreement on or before 5 November 2021. 

 

Completion: 

 

Completion shall take place on or before 30 December 2021. 

 

Additional terms in relation to mandatory quarantine in connection with COVID-19 

 

The Vendor and the Purchaser agree that should mandatory quarantine be imposed on either the Vendor, the 

Purchaser, or their respective solicitors or the business of either of their solicitors is suspended due to government 

actions against COVID-19, the date of payment of further deposit, the date of signing of the Formal Agreement 

and/or the Completion date (as the case may be) shall be deferred to the seventh working day after the mandatory 

quarantine is ended or business of the solicitors is resumed (whichever is later). 

 

INFORMATION ON THE GROUP 

 

The Group is principally engaged in the provision of comprehensive, one-stop and quality healthcare services. The 

Purchaser is an indirect wholly-owned subsidiary of the Company. 

 

INFORMATION OF THE VENDOR 

 

The Vendor is Xiao Jinyan, an individual who is a Hong Kong resident. 

 

INFORMATION OF THE AGENT 

 

The Agent is a company incorporated in Hong Kong with limited liability and engages in property agency services 

in Hong Kong.  

 

REASONS FOR AND BENEFITS OF THE ACQUISITION 

 

As set out in the announcement of the Company dated 3 June 2021, the Group has entered into a preliminary sale 

and purchase agreement with another vendor for the acquisition of the Subject Property as the headquarters of the 

Group. Together with the Subject Property which is situated in the same building as the Property, the Acquisition 

will enable the Group to provide additional gross floor areas for the Group’s use asits headquarters. On the other 

hand, the Group would be entitled to the rental income under the existing tenancy of the Property. Based on the 

above, the Board considered that it is in the interest of the Group to acquire the Property for expansion of its 

headquarters. The Board is satisfied with the size and location of the Property and considers the price and timing 

of the Acquisition to be apt, having taken into account the fair and reasonable price of the Property, the recent 

prevailing prices of the general Hong Kong property market and comparable properties within the vicinity of the 

Property. 
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In view of the above, the Board considers that the Acquisition and the terms of the Preliminary Agreement including 

the existing tenancy of the Property are on normal commercial terms, fair and reasonable and in the interests of the 

Company and its Shareholders as a whole. 

 

LISTING RULES IMPLICATIONS 

 

As one or more of the applicable percentage ratios calculated pursuant to Rule 14.07 of the Listing Rules in respect 

of the Acquisition are above 5% but less than 25%, the Acquisition constitutes a discloseable transaction for the 

Company under Chapter 14 of the Listing Rules and is therefore subject to the notification and announcement 

requirements under Chapter 14 of the Listing Rules. 

 

DEFINITIONS 

 

In this announcement, unless the context otherwise requires, the following expressions shall have the meanings set 

out below: 

 

“Acquisition” acquisition of the Property by the Purchaser from the Vendor pursuant to the 

Preliminary Agreement  

 

“Agent” Centaline Property Agency Limited, a company incorporated in Hong Kong with 

limited liability 

 

“Board” board of Directors 

 

“Company” Human Health Holdings Limited, a company incorporated in the Cayman Islands 

with limited liability and the shares of which are listed on the main board of the Stock 

Exchange  

 

“Completion” 

 

completion of the Acquisition 

“connected person(s)” has the meaning ascribed to it under the Listing Rules 

 

“Consideration” total consideration for the Acquisition 

 

“Director(s)” director(s) of the Company 

 

“Formal Agreement” the formal agreement for sale and purchase to be entered into between the Vendor 

and the Purchaser in relation to the sale and purchase of the Property pursuant to the 

provisions of the Preliminary Agreement 

 

“Group” the Company and its subsidiaries  

 

“HK$” Hong Kong dollar(s), the lawful currency of Hong Kong 

 

“Hong Kong” the Hong Kong Special Administrative Region of the People’s Republic of China 

 

“Independent Third 

Party(ies)” 

person(s) or company(ies) who/which is(are) independent of the Company and its 

connected persons 

 

“Listing Rules” the Rules Governing the Listing of Securities on the Stock Exchange 

 

“Percentage ratios” has the same meaning ascribed to it under the Listing Rules 

  

“Preliminary Agreement” 

 

 

 

 

“Property” 

the preliminary sale and purchase agreement dated 19 October 2021 entered into 

between the Vendor as vendor, the Purchaser as purchaser and the Agent as agent in 

relation to the sale and purchase of the Property 

 

Parking Space No. P5 on 5th Floor and Units 5 and 6 on 20th Floor, Enterprise 

Square Two, No. 3 Sheung Yuet Road, Kowloon, Hong Kong 

 

“Purchaser” Happy Reach Limited, a company incorporated in Hong Kong with limited liability 

and an indirect wholly-owned subsidiary of the Company 
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“Share(s)” ordinary share(s) of HK$0.01 each in the share capital of the Company 

 

“Shareholder(s)”  

 

holder(s) of Shares 

“ 

“Stock Exchange” The Stock Exchange of Hong Kong Limited 

  

“Subject Property” The property situated at Parking Space No. P28 and No. P29 on 2nd Floor and units 

1,2,3,5,6,7,8 on 12th, Floor Enterprise Square Two, No. 3 Sheung Yuet Road, 

Kowloon, Hong Kong 

  

“Vendor” Xiao Jinyan, an individual who is a Hong Kong resident 

 

“%” per cent 

 

 

 

 

 

 

 

 

 

 

By Order of the Board 

Human Health Holdings Limited 

Chan Kin Ping 

Chairman 

Hong Kong, 19 October 2021 

 

As at the date of this announcement, the Board comprises Mr. Chan Kin Ping, BBS, JP (also as Chief Executive 

Officer), Dr. Pang Lai Sheung, Dr. Sat Chui Wan and Mr. Poon Chun Pong as executive Directors, and Dr. Lui Sun 

Wing, Mr. Chan Yue Kwong Michael and Mr. Sin Kar Tim as independent non-executive Directors. 


