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Human Health Holdings Limited Announces FY2017 Interim Results 
 Revenue and Gross Profit Remain Stable at HK$224.6 Million and 

HK$106.2 Million Respectively  
*   *   *   *   *   *    

Actively Expands Businesses in China and Hong Kong to  
Consolidate Leading Position in the Market 

 

(Hong Kong, 27 February 2017) - Human Health Holdings Limited (“Human Health” or the 

“Company”, together with its subsidiaries, the “Group”) (stock code: 1419), a leading private 

integrated healthcare service provider in Hong Kong, has announced its unaudited consolidated 

interim results for the six months ended 31 December 2016 (“1HFY2017” or the “Period”). 

 

The Group's revenue for 1HFY2017 was approximately HK$224.6 million (1HFY2016: 

HK$228.6 million), a similar level to last year. Gross profit remained stable at around HK$106.2 

million (1HFY2016: HK$107.3 million), while gross profit margin improved by 0.4 percentage 

points to 47.3% (1HFY2016: 46.9%). The increase was mainly attributable to the increase in 

gross profit margin in specialties services and dental services. The Group's profit attributable to 

owners of the Company was approximately HK$6.0 million for the Period (1HFY2016: HK$9.1 

million). The decrease was primarily because of the decrease in revenue and that the Group 

invested more resources in expanding its businesses in Hong Kong and China during the Period 

which pushed up other operating expenses. Basic earnings per share amounted to HK1.7 cents.  

 

Mr. Chan Kin Ping, Chairman, Chief Executive Officer & Executive Director of Human 

Health, said, “Although our businesses were affected by the delayed seasonal flu effect during 

the Period, we were able to maintain stable revenue and gross profit capitalising on our strong 

brand reputation and highly effective operational capability. We have developed our businesses 

based on the expansion blueprints during the Period and achieved different breakthroughs in our 

business. We established several medical centres which not only expanded our well-established 

network of medical services, but also aim to provide preventive as well as life-enriching wellness 

services to cater for different needs of customers in depth and breadth. Within our Hong Kong 

business, a new five-centre-linked “Polyhealth Specialists cum Concept Centre” was opened at 

a prime location in Tsim Sha Tsui in the fourth quarter of 2016.  We have also introduced a new 

medical aesthetic brand “KosDerm” as well as mental health services to expand the services 

provided. Besides, we also opened the new Polyhealth Medical Centre in Elements, Kowloon 

Station to offer mid-to-high-end integrated healthcare services to residents in the region. In 

China, we have opened the first flagship integrated medical centre “Shanghai Human Health 

Integrated Medical Centre” in Shanghai through Pingan Yingjian Medical Management 

(Shanghai) Limited1 in late December 2016 in a bid to bring the Group’s brand to mid-range to 

high-end customers in that market. The Group is poised to capture the opportunities arising from 

                                                 
1 Pingan Yingjian Medical Management (Shanghai) Limited (“Pingan Yingjian”) is a joint venture  established between Human Health and 

Pingan Health Internet Holdings Limited, a subsidiary of Ping An Insurance (Group) Company of China, Ltd. (stock code: 2318).  
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the healthcare service industry and further consolidate our leading position in the private 

healthcare industry in Hong Kong and Mainland China.” 

 

Business Review  

As at 31 December 2016, the Group operated 69 medical centres with 120 service points in Hong 

Kong, providing general practice services, specialties services, dental services and medical 

aesthetic services under five major brands namely “Human Health”, “Perfect Life”, “Polyhealth 

Specialists” ”Poly Dental” and “KosDerm”. The patient base rose from 1.76 million as at 31 

December 2015 to 1.89 million as at 31 December 2016. 

 

General Practice Services  

Revenue from general practice services decreased slightly by 2.8% to approximately HK$152.6 

million in 1HFY2017 (1HFY2016: HK$156.9 million). The decrease was mainly due to the delayed 

seasonal flu effect which normally starts from the last quarter in a calendar year. The gross profit 

of general practice services was HK$78.6 million (1HFY2016: HK$80.9 million), with the 

segmental gross profit margin at 51.5% (1HFY2016: 51.5%). 

 

Specialties Services  

Specialties services encompass 13 areas, namely general surgery, orthopaedics & traumatology, 

ophthalmology, otorhinolaryngology, paediatrics, obstetrics & gynaecology, gastroenterology & 

hepatology, respiratory medicine, cardiology, paediatric surgery, dermatology and the newly 

added geriatric medicine and psychiatry; other services include physiotherapy, clinical 

psychology and medical aesthetic. During the Period, revenue from the segment amounted to 

HK$46.7 million (1HFY2016: HK$48.5 million). Gross profit of the service was HK$17.5 million 

(1HFY2016: HK$17.3 million), with the segmental gross profit margin rising by 1.9 percentage 

points to 37.5% (1HFY2016: 35.6%). The increase was mainly the result of lower fees payable to 

specialists as their remuneration package vary based on their specialties, experiences and length 

of services in the Group.  

 

Dental Services  

Dental services include general dentistry, specialties dentistry and cosmetic dentistry. 

Benefitting from the higher average spending per visit by patients, revenue from dental services 

grew by approximately 9.2% to HK$25.4 million during the Period (1HFY2016: HK$23.2 million). 

Gross profit of the segment increased by 10.7% to HK$10.1 million (1HFY2016: HK$9.2 million), 

with gross profit margin at 40.0% (1HFY2016: 39.4%). 

 

Development subsequent to the end of the reporting period 

In February 2017, the Group further diversifies its scope of services and extend its business to 

the provision of medical imaging and medical diagnostic, thus offering more comprehensive 

one-stop healthcare services to customers.  

 

Business Outlook  

Looking ahead, the Group will continue to expand its network of medical centres in Hong Kong, 

pushing towards the goal of building an all-rounded integrated medical service network. The 

Group intends to further extend its network of general practice medical centres by identifying 

potential areas that show strong demand for affordable high-quality healthcare services, as well 

as setting up specialist medical centres that focus on providing treatment for particular areas of 

medical issues, or those related to such specialty areas and developing dental centres which offer 

high-end dental services to meet different market needs so as to maintain the Group's business 

growth momentum. The Group will also look for potential acquisition opportunities, in particular 
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established medical centres in Hong Kong with an aim to boost its market share and revenue 

base. To seize the potential opportunities stemming from the rapid growth of China’s healthcare 

service industry, the Group will access the development of “Shanghai Human Health Integrated 

Medical Centre”, and map out suitable expansion at opportune time.  

 

Mr. Chan concluded, “Going forward, Human Health will strive further expansion of our medical 

centres in China and Hong Kong by establishing new general practice and new specialist medical 

centres in Hong Kong as well as extending our business coverage in China. These strategies will 

enable the Group expand its businesses and speed up market penetration based on our set 

development blueprints. We will devise and provide healthcare services in line with prevailing 

market needs and develop businesses with high growth potential and profitability so as to bring 

the best returns to shareholders.” 

 

-End- 
  
About Human Health Holdings Limited 

Established in 1997, Human Health Holdings Limited is a leading private integrated healthcare service 

provider in Hong Kong. With comprehensive outpatient capabilities covering general practice services, 

specialities services and dental services, the Group provides medical services through a strategic 

network in Hong Kong under five main brands – Human Health, Perfect Life, Polyhealth Specialists, Poly 

Dental and KosDerm Medical Aesthetic and Laser Centre. Its corporate motto “From Our Heart • For Your 

Health” (仁心 • 稱心) summarises how Human Health has forged its strong reputation with a mission of 

providing patient-centred and quality-focused services. For more details about Human Health, please 

visit the Group’s official website: www.humanhealth.com.hk 

 

  


