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Human Health Holdings Limited 

Announces First Annual Results after Listing 
*   *   *   *   *   *    

Revenue Increased by 11.8% to HK$480.3 Million   

Adjusted Profit Attributable to Owners of the Company  

up 4.6% to HK$43.0 Million 

 

 

Financial Highlights: 

 Revenue grew 11.8% to approximately HK$480.3 million, primarily attributable to average spending 

per visit for general practice services, specialties services and dental services 
 Gross profit up 14.5% to HK$228.0 million, with gross profit margin improved to 47.5% 
 Adjusted EBITDA* increased by 6.7% to HK$63.3 million 

 Profit attributable to owners of the Company was HK$27.8 million while adjusted profit attributable 

to owners of the Company* increased by 4.6% to approximately HK$43.0 million 
 Basic earnings per share were HK9.4 cents 
 The Board has recommended payment of a final dividend of HK3.0 cents per share 
* Derived by eliminating the impact of expenses related to the Listing to present a more meaningful picture of the financial performance.  This 

measures do not represent and should not be used as a substitute for, gross profit or profit for the year as determined in accordance with 

HKFRSs.  In addition, the Group’s definition of adjusted profit may not be comparable to other similarly titled measures used by other 

companies.  

 

 (Hong Kong, 27 September 2016) – Human Health Holdings Limited (“Human Health” or the “Group”) 

(stock code: 1419), a leading private integrated healthcare service provider in Hong Kong, has 

announced its first audited annual results for the year ended 30 June 2016 (“FY2016” or the “Year Under 

Review”) after its listing on the Main Board of the Stock Exchange of Hong Kong Limited (“HKSE”) on 1 

April 2016. 

 

The Group’s revenue amounted to approximately HK$480.3 million, representing a growth of 

approximately 11.8% against FY2015. The improvement is primarily attributable to the increase in total 

revenue from general practice services, which traditionally accounts for more than 70% of the Group’s 

total revenue, as well as an increase in average spending per visit for general practice services, 

specialties services and dental services. Gross profit increased by 14.5% to HK$228.0 million, with gross 

profit margin improved to 47.5%. Adjusted EBITDA increased by 6.7% to HK$63.3 million. With a 

non-recurring expenses related to the listing of HK$15.2 million recognised during the year, profit 

attributable to owners of the Company was HK$27.8 million (FY2015: HK$33.7 million). Excluding the 

expenses related to the listing, adjusted profit attributable to owners of the Company increased by 4.6% 

to approximately HK$43.0 million. Basic earnings per share were HK9.4 cents. 

 

The Board has recommended payment of a final dividend of HK3.0 cents per share to share the fruits of 

the Group’s hard work with shareholders.  
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Mr. Chan Kin Ping, Chairman, Chief Executive Officer & Executive Director of Human Health, said, 

“The listing of Human Health marked the beginning of a new era for us. Although the macro-economic 

environment was challenging during the year under review, with our business of a nature less susceptible 

to economic fluctuation and supported by a stable and excellent professional team as well as an 

extensive network of easy-to-access medical centres in all 18 districts in Hong Kong, we managed to 

achieve satisfactory results in FY2016.  With a strong customer base, plus in-depth understanding of the 

healthcare needs in the region, we have the ability to provide comprehensive and integrated medical 

services that can meet the growing demand for efficient and convenient healthcare services, thereby 

fortifying our leadership in the industry.” 

 

Business Review 

As at 30 June 2016, the Group operated 65 medical centres in all 18 districts in Hong Kong. The medical 

centres provide multi-disciplinary healthcare services via all together 117 service points (FY2015: 115) –  

56 for general practice services, 44 for specialties services and 17 for dental services. This extensive 

medical network saw the number of patients using the Group’s services increase from 1.69 million in 

FY2015 to 1.83 million in the year under review. 

  

General Practice Services 

Revenue from general practice services rose by 3.8% to HK$337.0 million in FY2016. The increase was 

mainly attributed to the increase in average spending per visit. The gross profit of general practice 

services was up by 9.7% to HK$174.5 million in FY2016, with the segmental gross profit margin at 51.8%. 

 

Specialties Services 

Specialties services encompass 11 areas, namely general surgery, orthopaedics & traumatology, 

ophthalmology, otorhinolaryngology, paediatrics, obstetrics & gynaecology, gastroenterology & 

hepatology, respiratory medicine, cardiology, paediatric surgery and dermatology. In FY2016, revenue 

from the segment surged by 6.9% to HK$97.3 million, owed also to the increase in average spending per 

visit. Gross profit of the service increased by 3.9% to HK$35.2 million in FY2016, with the segmental 

gross profit margin at 36.2%. 

 

Dental Services 

Dental services include general dentistry, specialties dentistry and cosmetic dentistry. Benefitting by the 

increased number of patient visits and higher average spending per visit, revenue from dental services 

grew by approximately 231.8% to HK$46.0 million in FY2016, and the gross profit of the segment 

increased by 189.2% to HK$18.4 million in FY2016, with gross profit margin at 39.9%. 

 

Business Outlook  

Looking ahead, the Group will continue to expand its network of general practice and specialist medical 

centres in Hong Kong, pushing towards the goal of building an all-round integrated medical service 

network. It plans to establish six new general practice medical centres and six new specialist medical 

centres in Hong Kong by 2017, with one new integrated medical centres and four new specialist medical 

centres to open tentatively in the fourth quarter of 2016. Among the four new specialist medical centres, 

two centres will provide paediatrics and obstetrics & gynaecology specialties services while the third 

centre is to provide multi-discipline specialties services and the fourth one will provide gastroenterology & 
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hepatology specialties services. Additionally, the Group will establish a medical aesthetic and laser centre 

and launch mental health related services in the fourth quarter of 2016. Human Health will also review 

potential opportunities of acquiring established medical centres in Hong Kong to boost its market share 

and revenue base. 

 

In addition, the Group has made significant progress in tapping the China market leveraging the joint 

venture company Pingan Yingjian Medical Management (Shanghai) Limited (“Pingan Yingjian” 平安盈健

醫療管理（上海）有限公司)1. Pingan Yingjian’s first integrated medical centre in Shanghai will be opened 

by the end of this year, which will mark a major milestone for the Group’s development in the PRC. Pingan 

Yingjian plans to open two more integrated medical centres in Shanghai by the end of 2017, whereas the 

Group itself intends to expand its service network to cover major first-tier cities in the PRC including 

setting up four more integrated medical centres in selected first-tier cities in 2018.  

 

Mr. Chan concluded, “Going forward, as we strive to strengthen our market position, the Group will keep 

expanding its integrated medical service network in Hong Kong and, at the same time, step up 

cooperation with Pingan Health to replicate our successful business model in the China market and 

capture the huge opportunities in the PRC. Armed with a long-history of operation, strong brand 

recognition, a stable professional team and clear expansion blueprints, Human Health will continue to 

thrive and achieve long-term sustainable growth, thus bringing the best returns to shareholders.” 

 

- End - 

 

About Human Health Holdings Limited 

Established in 1997, Human Health Holdings Limited is a leading private integrated healthcare service 

provider in Hong Kong. With comprehensive outpatient capabilities covering general practice services, 

specialties services and dental services, the Group provides medical services through a strategic 

network comprising 65 medical centres and 117 service points across all 18 districts in Hong Kong under 

five main brands - Human Health Integrated Medical Centre, Human Health Medical Centre, Perfect Life, 

Polyhealth Specialists and Poly Dental. Its corporate motto “From Our Heart • For Your Health” (仁心 • 稱

心 ) summarises how Human Health has forged its strong reputation with a mission of providing 

patient-centred and quality-focused services. For more details about Human Health, please visit the 

Group’s official website: www.humanhealth.com.hk 

 

Media Enquiries: 

Strategic Financial Relations Limited 

 

                                                 
1
  The joint venture company was established by Human Health with Pingan Health Internet Holdings Limited, a subsidiary of 

Ping An Insurance (Group) Company of China, Ltd (stock code: 2318) 

Heidi So +852 2864 4826 heidi.so@sprg.com.hk 

Maggie Au +852 2864 4815 maggie.au@sprg.com.hk  

Kylie Chan +852 2114 4990 kylie.chan@sprg.com.hk   
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